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Sisi witnesses inauguration of three huge power plants 

President Abdel Fattah El Sisi witnessed the inauguration of a 

number of mega electricity projects. 

Three huge power plants implemented by Siemens in the New 

Administrative Capital, Beni Sweif and Borolos are among those 

projects. 

Sisi praised efforts by Siemens Company to develop Egypt's 

electricity networks and implement all projects on time. 

Later in the day, president Sisi inaugurated eight national projects 

in the new and renewable energy sector via the video-conference. 

These projects include two power generation plants, one in Borolos 

in Kafr el Sheikh and the other in Beni Suef. 

They also include a power generation plant in Ismailia. 

Another wind-operated power plant in Gabal el Zeit was also 

inaugurated. 

Menawhile, Siemens AG president and chief executive officer 

described President Abdel Fattah El Sisi as the best negotiator he 

has ever met, thanking the Egyptian president for his constant 

support and wish to offer the best for his people. 

Minister: Egypt's growth rate hit 5.3% in FY 2017/2018 

Egypt's growth rate for 2017/2018 fiscal year hit its highest level in 

ten years as it recorded 5.3 percent against 4.2 percent in the year 

before, Planning Minister Hala el Saeed said. 

The economic growth rate hit 5.4 percent during the third and 

fourth quarters of 2017/2018 fiscal year, the highest ever rate in the 

past eight years, the minister said in statements on the sidelines of 



                                                                                                                                             

                                        

launching the third working group on the implementation of 

sustainable development goals in Egyptian governorates. 

The working group was launched by the Planning Ministry in 

cooperation with the UN Population Fund and Basira Center for 

Public Opinion Research at a ceremony at the headquarters of the 

National Planning Institute. 

Investments and net exports represented 76 percent of the growth 

rate, Saeed said. 

She said all sectors of the country achieved a tangible progress 

during FY 2017/2018, saying Suez Canal, for example, contributed 

10.7 percent to the Gross Domestic Product (GDP) during the 

fourth quarter of FY 2017/2018 and 10.2 percent for the entire 

year. 

The Minister said the extractive industries sector contributed 15.8 

percent to the GDP during FY 2017/2018 to be followed by the 

transformative industries sector (12.2%), the construction sector 

(10.3%), the retail and the wholesale sector (9.6%), real estate 

activities (7%) and the agriculture sector (6.8%). 

She also talked about a development in the growth rate of non-

petroleum exports to stand at 24.1 billion dollars for FY 2017/2018 

against 21.3 billion dollars the year before.  

Egypt’s budget deficit falls to less than 10 percent for the first 

time since 2011 

Egypt’s budget deficit fell to less than 10 percent for the first time 

since 2011, according to Finance Minister Mohamed Maeet. 

In a Cabinet meeting headed by Prime Minister Mostafa 

Madboulyon, Maeet reported preliminary estimates for the end of 



                                                                                                                                             

                                        

the fiscal year which also referred to the first downward trend in 

debt rates (proportional to GDP) in years. 

The estimates indicate an initial surplus for the first time in 15 

years. 

Improved economic indicators have increased the flow of both 

domestic and foreign investment, raised growth rates, and created 

job opportunities, Maeet said. 

 



                                                                                                                                             

                                        

 

 



                                                                                                                                             

                                        

Cabinet approves setting up Russian industrial zone at 

SCZone 

The Cabinet approved at a meeting under Prime Minister Moustafa 

Madbouli a presidential draft decision approving an agreement 

with Russia to set up a Russian industrial zone in the Suez Canal 

Economic Zone (SCZone). 

The project is aimed at manufacturing high quality products and 

creating more job opportunities. 

It is also aimed at implementing training programs in different 

industrial sectors. 

House approves bill on special funds 

The House of Representatives approved a bill presented by the 

government to transfer a percentage of money available at private 

funds and accounts, units of special nature and surpluses of public 

organizations to the state’s treasury. 

Under the newly-passed bill, five percent of the money will be 

transferred to the state's treasury if the cash available in these funds 

and accounts is between EGP 5 million to EGP 7.5 million. 

If the cash available is over EGP 7.5 million to EGP 15 million, 10 

percent will be transferred to the state's treasury. 

The bill excludes the bank accounts of educational and research 

projects, ventures funded by international grants and agreements, 

donations, social housing projects and university hospitals. 

House approves bill on public contracts 

The House of Representatives approved a bill presented by the 

government to regulate public contracts. 



                                                                                                                                             

                                        

Under the bill, a new two-phase tendering process will be used in 

cases when the integrated technical description of items, services 

and consulting studies is not possible. 

The draft law also sets conditions, which allow the government to 

directly assign work to companies in urgent or emergency cases. 

Sisi ratifies amendments to income tax law 

President Abdel Fattah El Sisi has issued decree no. 158/2018 

introducing amendments to some provisions of the income tax law 

after a relevant bill was okayed by the House of Representatives. 

The new law, which was published in the official gazette, 

introduced a tax of 2.5 percent on land or any building constructed 

on plots of land, whether or not the structure is owned by the land-

owner. 

The law exempts taxes for using the land or real estate as in-kind 

shares in limited companies, under the condition that these shares 

are not traded for five years. 

Also exempted from the tax are those renting the land for more 

than 50 years, or granting it to a first or second degree relative, to 

the government, or as a donation for projects of public interest. 


